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 College Savings Program Board
Investment Advisory Committee Meeting

State Treasurer’s Conference Room
1 S. Pinckney Street, Fifth Floor
Madison, Wisconsin
November 5, 2008
10:00 a.m.

Agenda

I. Call to Order and Roll Call  (Ken Johnson, Chair)






Present: Johnson, Oemichen, Wolff; Perkins, Janosik; Stefonek; EAI (Schlissel by phone)

Meeting was called to order by Johnson at approximately 10 am


II. Agenda Approval and Public Posting Report (Chair, Committee)



Committee approved agenda and Chair staff noted that the meeting was publicly posted in the required locations.
III. Public Presentations  (if requested in advance)
There were none 
IV. Discuss Committee Charter, Mission, Structure, Membership  (Committee, staff)
(see Charter draft and discussion summary from summer off-site meeting)


The committee discussed the mission, purpose of the committee, and draft charter, accepted the Chair's and Wolff's suggested charter changes, and came to consensus to recommend it to the Board for their approval.  Membership was discussed, and at the suggestion of Wolff, another member will be recruited from the Board on 11-10-08 to facilitate future meetings.  
V. Discuss Work Plan and Meeting Dates for 2009  (Committee, staff)
A. Chair Comments/Plans/Concerns
B. Staff Comments regarding plans for Board reporting/interface, member participation, consultant participation, public participation

Discussed timing of committee meetings, annual performance review, and EAI reports and meeting attendance dates.
VI. Old Business
A. Watch List Update, Review, Recommendations to Board [Evaluation Associates, Inc.]
There are not changes recommended to the watch list this quarter.  
B. Third Quarter 2008 Investment Performance Reports [EAI]  This was reviewed by the committee, staff and EAI.  A market commentary will be provided by EAI, with bullet points for the board meeting, perhaps one page exec. summary at future meetings.
C. Plan for Annual Review Presentation at February meeting  (Committee, staff, EAI)
A plan was discussed for the annual report at the next board meeting.
VII. New Business
A. New CD Option, Conservative Portfolio Reports/Updates [Wells Fargo, staff]

Staff distributed information about the new portfolio options, CD rates and funds invested since opening the portfolios
B. Wisconsin Select Portfolio Closure – Transition Options/Recommendation to Board (Wells Fargo, EAI, staff)

After reviewing WF provided data, committee reached consensus to recommend the Vanguard Moderate Portfolio as the default option
VIII. Topics for Future Committee Agendas/Discussions
A. Investor Education Efforts
  This may be merged with item E below for April 2009 meeting.
B. Meetings/Conference Calls/Visits with Fund Managers on Watch, etc.   This will be taken up at future meetings and a formal method will be discussed after the February 2009 meeting
C. Distinguishing Advisor-sold EdVest, tomorrow’s scholar from Direct-sold EdVest

Andrea Feirstein has mentioned this and this committee will take it up in 2009
D. Addition of New Portfolios, Index Funds, Other Investment Options

Review the range of investment managers; niches the portfolios fulfill, are we happy with the portfolios.  Start this discussion in February, 2009 and include WF in this initial discussion  
E. Transparency of Fee Structure and Disclosure to Investors

F. Investment Advisor Contract Renewal  Begin this discussion in February
G. Other Topics of Interest

IX. Announcements

There were none.
X. Adjournment
The meeting adjourned at approximately 11:45 am.
NOTE:   The Committee may recess into closed session, pursuant to the exemptions contained in s. 19.85, Wis. Stats. for deliberation of investment of public funds or other business where competitive reasons are an issue.  
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